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Excellent negotiation skills:
Comprehensive Economic & Trade Agreement (CETA)



Seanad Retained (and the TCD seats)
...for the moment

Results received at the Central Count Centre for the Thirty-second
Amendment of the Constitution {Abolition of Seanad Eireann) Bill
2013 will appear here when results are known.

% Turnout [N 39.17%
YesiTa | 48.27%
Noi/Nil ] 51.73%

Click constituency area for results in that constituency

Result Summary - national position
Electorate: 3,167,384

Total Poll: 1,240,729

Percentage Turnout: 39.17%

Invalid Papers: 14,355
Valid Poll: 1,226,374
Votes in favour: 591,937

Votes against: 634,437



call o e .o
emom ego 1P Humiliation ;
Knives out ‘
for Enda as
FG stunned

B Kenny says poll ‘defeat was a wallop!’
B Shane Ross calls for new movement .
B McDowell: ‘a defeat for arrogance’  sowss mees s sy et to we st st 2o bt o e




t

What the Seanad brings to Parliamen
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Seanad Eireann

‘Move afoot to reform the

Seanad.

This may jeopardize the 3
TCD seats.

The Whip System is
never questioned
unfortunately.

SEVENTH AMENDMENT OF THE CONSTITUTION (ELECTION OF MEMBERS OF SEANAD EIREANN BY INSTITUTIONS OF HIGHER EDUCATION) ACT, 1979

My Idea Is that there should be more university
seats In the Seanad. Add more access to

academic expertise.



An Agenda of
Economic
Reforms:

AN BILLE UM CHOBHSAIOCHT AGUS ATHCHOIRIU
My AIRGEADAIS, 2013

} FINANCIAL STABILITY AND REFORM BILL 2013
3 economic &

financial reform
bills over 2 1/2
years

AN BILLE CREIDMHEASA h-I{}F.{;.iISTE (IASACHTAI
AGUS BANNAL, 2012

MORTGAGE CREDIT (LOANS AND BONDS) BILL 2012

AN BILLE UM FHREAGRACHT FHIOSCACH (RAITEAS All iInformes by academic
20 { . research & global

FISCAL RESPONSIBILITY (STATEMENT) BILL 2011 exam pIeS.




Our real problems go unaddressed...

poasaaE




The mortgage crisis continues to worsen!

Mortgages in Arrears on Primary Dwellings Residential Mortgages in Arrears by Duration (June 2013)
[Percent of total mortgage value) (Percent) (Thousands of euros)
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Source: Central Bank of Ireland. Sources: Central Bank of Ireland:; and IMF staff calculations.

But our last budget just makes matters worse.
Minister Noonan created a special structure of
Incentives and tax breaks for Real Estate Investment
Trusts (REITs). Why restart a fire that almost
consumed the whole economy?



Growth has not returned and now we face serious
policy headwinds (tax haven accusations).

Seasonally Adjusted growth rates
(% change on previous (quarter)
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Numerous companies take advantage of
loopholes in international laws to move
profits around the world, avoiding taxes.
Many of these techniques rely on transferring
profits on patent royalties to places like
Ireland. Here is one technique typical of what
Apple and others pioneered.

START HERE

U.S. consumer

If the profits from the sale of a
product stay in the United States,
they would be subject to a federal
tax of 35 percent. But if money is

paid to an Irish subsidiary as
royalties on patents the company

owns, it can ultimately be taxed at far

Overseas
consumer

PRODUCT

When the same product is sold
overseas, money from the sale
is sent to a second Irish
subsidiary.

lower rates.

Irish
subsidiary

Because of a quirk in Irish law, if the

Irish subsidiary is controlled by
managers elsewhere, like the

Caribbean, then the profits can skip

Second
Irish
subsidiary

Netherlands

And because of Irish treaties
that make some inter-
European transfers tax-free,
the company can avoid taxes
by routing the profits through
the Netherlands ...

across the world tax-free.

... and then back to
the first Irish
subsidiary, which
sends the profits to
the overseas tax
haven.

Source: http://www.nytimes.com/interactive/business/ieconomy.html? r=0

PRODUCT

APPLE'S WHAT

'REAL' TAX APPLE
BILL LAST ACTUALLY
YEAR [ PAID

MALETS

The days of
i Ireland as a
iseay o glObAl tax

Ireland. But today, it's

more likely to use factories aVO I d a.n Ce

in China, Brazil or India
that ship directly to

CONsSUMers. meChaniSm are
Caribbean or Ove r-

other tax haven

Manufacturing
subsidiary

The profits can land in an
overseas tax haven where

anories s 1 NE lOOPHOIlE
was closed In the

“budget but no
new Irish
business model
was articulated.

NO-TAX
COUNTRY


http://www.nytimes.com/interactive/business/ieconomy.html?_r=0

Budgets will continue to be painful

Composition of Fiscal Consolidation 1/
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and reviewed by Brussels and Berlin.



Unemployment eased modestly to just under 14 percent,
with 58 percent long-term and youth unemployment around
27 percent.

Unemployment Rates

(Percent)
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Sources: CS0O; and Haver Analytics.

62% that leave have a
3rd level education!




The ongoing

economic crisis

ULVNVY FUHDWLQJ D SORVW
JHOQHUDWLRQ  RI

young people with

high unemployment

and insurmountable

financial burdens.

The referendum
and Budget 2014
did nothing to
change that!



